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Annex A —Risk scorecard: general risk assessment on company level and actions to be taken

The director(s) of the diamond trader has/have
blank criminal record.

The diamond trader recently had an inspection by
the FPS Economy concerning the implementation of
the anti-money laundering law in his company,
without any consequences.

Feedback about the inspection can be obtained at
the FPS Economy.

The diamond trader always does a notification to
the CFI when he encounters a suspicious
transaction or fact which could possibly relate to
ML/FT.

CFI contact details:
Email: info@ctif-cfi.be of Tel. 02533 72 11

The diamond trader applies the recommendations
from the AWDC ‘Best practice guide for trade in the
Belgian diamond sector °.

The diamond trader complies with this anti-money
laundering policy.

The diamond trader uses the KYCP platform.

The diamond trader can demonstrate this on the
basis of the list of onboarded clients/suppliers in
KYCP

The diamond trader applies the recommendations
in the AWDC guide ‘Sanctions and embargoes
compliance guide for the diamond trade ’.

The diamond trader is part of a group and all
entities of the group apply a similar anti-money
laundering policy.

The diamond trader annually has many new
clients/suppliers and/or a client/supplier portfolio
that changes regularly.

One or more directors of the diamond trader have
had a bankruptcy in the past.

The diamond trader regularly does business with
countries with less supervision on the banking
industry and/or a favorable fiscal regime / or
countries with high risk on ML/TF

Check the following links for information about
countries:

https://index.baselgovernance.org/
https://www.transparency.org/cpi2018
http://www.fatf-gafi.org/countries/#high-risk
https://www.consilium.europa.eu/en/policies/eu-
list-of-non-cooperative-jurisdictions/

The diamond trader regularly has discussions at
Diamond Office about the value of his imported or
exported goods.

The diamond trader regularly receives or does
money transfers from or to countries with less
supervision on the banking industry and/or a
favorable fiscal regime.

A part of the client/supplier portfolio of the
diamond trader refuses to provide identification
information and documentation about
themselves/their company.




The diamond trader regularly receives or does
payments (related to diamond transactions) in cash
in countries where there are no or limited cash
limits.

The diamond trader has a
untransparent company structure.

complex or

The diamond trader sells diamonds through the
internet or through online platforms.

The diamond trader regularly does business with
countries with countries to which sanctions or
embargoes apply and/or countries which are not
member of the Kimberley Process.

The diamond trader follows the ‘Sanctions and
embargoes compliance guide for the diamond trade’
and assesses whether, despite the high risk, it is
nonetheless possible to do business, in case certain
risk mitigating measures are taken.

http://www.fatf-gafi.org/countries/#high-risk
https://www.transparency.org/cpi2018
https://www.kimberleyprocess.com/en/kp-
participants-and-observers

The diamond trader is not registered at the FPS
Economy, or his registration was suspended or
cancelled.

Annex B — Risk scorecard for accepting individual client or supplier relationships and actions to be taken

No risks were detected via the GRID
screening tool in the KYCP platform.

The counterparty understands the
anti-money laundering legislation or
similar legislation in his country and
actively cooperates to provide the
diamond  trader all required
information.

The counterparty is located in a EU
member state, or a country outside of
the EU with an effective anti-money
laundering regime.

The diamond trader received positive
references about the counterparty.

The counterparty is RIC (Responsible

https://www.responsiblejewellery.com/members/

Jewellery Council) certified.

The counterparty is member of a
recognized diamond bourse.

The diamond trader asks for the bourse membership card.

The counterparty is resident of a
country with less supervision on the
banking sector and/or a favorable
fiscal regime and/or a country with a
failing anti-money laundering regime/
a conflict affected and high risk area

The diamond trader undertakes the following:

obtains permission of the senior management staff in his
company to conclude the business relationship and/or to
execute the transaction;

gathers information about the client and its ultimate beneficial
owner(s), about the intended nature of the business
relationship, about the source of the funds used and the source
of the client’s wealth and that of its ultimate beneficial owner(s),
about the reasons for the intended transactions or the executed
transactions;

enhances his supervision of the business relationship;



















